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Industry Buzz  
 Promoter Madhu Kapur has sold 2.48 crore shares of Yes Bank at ₹ 65.07 per share for ₹ 161.4 crore. Her holding stake 

in the Bank has fallen from 17.28 crore shares to 14.8 crore shares in terms of value and holding declined to 1.18% of the 

paid-up share capital of the bank. The bank announced that its branch operations will open one hour earlier at 08:30 

hours from March 19 to 21. It has also extended banking hours across branches for senior citizen customers, from March 

19 to March 27, 16:30 hours to 17:30 hours. 

 Reliance Jio got NCLT’s approval to transfer some liabilities to Reliance Industries. 

Markets erased early gains to sink lower with heavy losses in 

financial stocks, as fears of the economic damage from the 

coronavirus pandemic eclipsed hopes of stimulus to buttress 

the world economy 
 Indian shares fell for the third day with key benchmark indexes 

dropping to their lowest levels in three years, as a spreading 

coronavirus pandemic threatened to bring the world to a halt. 

 Globally, investors were seen liquidating nearly everything for cash 

in a flight to safety as concerns over the virus' impact on 

businesses and households overshadowed signals of massive 

stimulus packages by government and central banks. 

 The number of deaths around the world linked to the coronavirus 

outbreak topped 7,900, with over 1,98,000 infections recorded 

globally so far. Closer home, the virus has infected 147 people. 

 The rupee, which fell to a record low of 74.508 against the dollar 

last week, was a tick stronger at 74.1950 by 0620 GMT. 

 

Global & Asian market overview 
 European stocks tanked as mounting fears about an imminent 

recession outweighed stimulus announcements from governments 

and sent stock prices plunging sharply. 

 US stocks moved sharply lower during trading extending the sell-

off seen over the past several sessions. 

 Asian stocks ended deep in the red as investors grappled with the 

possibility of a virus-induced global recession. The 

global economy is set to see a recession this year due to the severe 

economic shock caused by the coronavirus, and the risks remain on 

the downside.  

 
 

Indices Close Previous Chg.%   

SENSEX   29,135.1 30,579.1 -4.7% 

NIFTY 8,468.8 8,967.1 -5.6% 

NIFTY BANK 20,580.2 22,155.2 -7.1% 

NIFTY AUTO 11,753.0 12,099.3 -2.9% 

NIFTY IT 5,516.5 5,803.9 -5.0% 

 

Market depth Advance Decline T/O(bn) 

NSE 248 1,669 582 

BSE 327 1,986 34 

 

Indices Close Previous Chg.%   

DJIA 19898.92 21237.38 -6.30% 

NASDAQ 6989.84 7334.78 -4.70% 

S&P 500 2398.1 2529.19 -5.18% 

DAX 8441.71 8939.1 -5.56% 

CAC 40 3754.84 3991.77 -5.94% 

FTSE 100 5080.58 5294.9 -4.05% 

HANG SENG 22291.82 23263.73 -4.18% 

SSE INDEX  2728.76 2779.64 -1.83% 

NIKKIE 225 16726.55 17011.53 -1.68% 

 

Net Invest 18 March MTD CYTD 

FII’s (USD mn) -684.07 -23,902.73 -20,401.13 

DII’s (USD mn) 489.16 60,936.88 68,776.28 

 

Nifty Gainers Chg.%   Nifty Losers Chg.%   

ZEEL 26.97 INDUSINDBK -23.99 

YESBANK 5.12 INFRATEL -22.48 

ONGC 3.33 KOTAKBANK -11.47 

ITC 1.51 BAJFINANCE -10.67 

TCS 0.72 BAJAJFINSV -10.01 

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 
91.1 88.1 3.0 

STOCK FUT 
215.2 202.7 12.5 
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 InterGlobe Aviation: IndiGo, Vistara may ground jets as virus cases pick up in India. On March 17, Go Air had announced 

the cancellation of its international flights. 

 Motherson Sumi Systems stated in its conference call that customers in Germany and Spain have been affected as there 

are shutdowns. Europe is impacted but there is no demand reduction seen and U.S. plants are running normally. Out of 

the company’s 27 manufacturing facilities in China, only one is not currently working, while the rest have 70 to 80% 

attendance. Indian operations are running smoothly and the company wants to conserve cash and not considering share 

buyback. 

 Equitas Holdings: Equitas Small Finance Bank IPO has delayed its IPO, since the markets are volatile and it’s not an 

opportune moment to get listed as stated in the company’s conference call. 

 Ashok Leyland: Board approved a proposal to acquire up to an additional 19% stake in its NBFC-arm Hinduja Leyland 

Finance for ₹ 1,200 crore. 

 Srikalahasthi Pipes stated that commercial operation of the company’s second furnace to produce Ferro Silicon has 

started. 

 Bajaj Finserv: Current CEO and MD Sanjiv Bajaj appointed as the Chairman of the company with effect from March 17. 

 Motilal Oswal Financial Services to consider share buyback on March 21. 

 Dalmia Bharat to consider share buyback on March 21. 

 INOX India signed a memorandum of understanding with Shell Energy India for the distribution of LNG from Hazira. 

 NLC India: The board approved raising up to ₹ 5,000 crore via debentures. 

 CESC to be removed from futures and options segment with effect from May 29. 

 IFB Industries has commenced commercial production to manufacture split air-conditioners from its Goa plant with 

effect from March 17. 

 Alphageo received contact worth ₹ 76.67 crore for data services from Oil India. 

 Karur Vysya Bank has announced the launch of its precious metals business. 

 Electrotherm: Central Bank of India initiated insolvency proceedings against the company for ₹ 1059.59 crore. 

 VST Tillers Tractors February Update: Power Tillers sales down 9% at 1361 units and tractor sales down 3% at 564 units. 

 South Indian Bank reduced its base rate from 9.95% to 9.85%, with effect from March 20. 

 VST Tillers Tractors: February power tillers sales dropped to 1,361 units from 1,495 units YoY, tractors sales fell to 564 

units from 581 units. 

 Navneet Education: Company issued commercial paper of ₹ 50 crore to Mahindra Liquid Fund and Mahindra Ultra Short 

Term Yojana. 

 Wipro: Company launched Microsoft business unit for digital transformation solutions. 

 Vakrangee: RBI renews the authorization issued to Vakrangee for white label ATMs till March 31, 2021. 

 

 

 

 



 
 

 

Indian Macro  
 Indian Railways on Wednesday cancelled more than 100 trains due to low occupancy and as a precautionary measure 

against the coronavirus spread. 

 RBI said it has received ₹ 27,096 crore worth of bids in the fifth long-term repo operations (LTROs) conducted for an 

amount of ₹ 25,000 crore with a tenure of three years. 

 Total liabilities of the government increased to ₹ 93.89 lakh crore at the end of December 2019, up 3.2% as compared to 

the previous quarter. The liabilities, including those under the public account, had stood at ₹ 91,01,484 crore at the end 

of September 2019. 

 

Global Macro 

 Japan's consumer price inflation unexpectedly fell to 0.4% yoy in February 2020 from 0.7% in the previous month, 

missing market consensus of 0.8%. This was the lowest inflation rate since last October, as prices went up less for 

furniture & household utensils (2.1% vs 2.7% in January), culture & recreation (1.1% vs 2.1%), medical care (0.7% vs 

0.8%), and transport & communication (1.4% vs 1.7%). Annual core inflation rate, which excludes fresh food, fell to 0.6% 

from 0.8% remaining well below the Bank of Japan's 2% target. 

 Investors wonder what additional measures the ECB could implement to support the bloc should the coronavirus crisis 

deepen, after policymaker Robert Holzmann suggested in an interview that monetary policy was at its limits and the 

central could not deliver on market expectations. The ECB has released a statement in response to these claims in a bid 

to calm investors' nerves, saying it is ready to take further measures to protect the economy. 

 Housing starts in the US went down 1.5% month-over-month to an annualized rate of 1.599 million in February of 2020. 

It compares with market expectations of 1.5 million. Starts for the volatile multi-family segment slumped 17% to 0.508 

million while single-family housing which is the largest share of the housing market, went up 6.7% to 1.072 million. Sales 

went down in the West (-18.2% to 374 thousand) and the Northeast (-41.4% to 126 thousand) but rose in the South 

(15.2% to 889 thousand) and the Midwest (16.7% to 210 thousand). Year-on-year, housing starts surged 39.2%. Data for 

January was revised higher to 1.624 million from an initial 1.567 million. 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

      NIFTY – Daily 

                                  

      Outlook: 

In short term Nifty was consolidated in the range of 11,800 – 12,400 levels and breached the resistance at 11,800 levels and 
began a short term downtrend. We expect Nifty will consolidate in the range of 9,200 - 10,400 levels.  
 

      BANK NIFTY – Daily 
 

 
      Outlook: 
 

In short term BankNifty was consolidated in the range of 31,000 – 32,400 levels and breached the support at 31,000 levels and 
began a short term downtrend. We expect BankNifty will consolidate in the range of 22,800 - 27,000 levels.  
 
 

Supports / 
Resistances S1 S2 R1 R2 

     

NIFTY 9200 8900 11500 12400 

Trading Range 9200        10400   

Supports / 
Resistances S1 S2 R1 R2 

     

BANK NIFTY 22800 21000 27000 31500 

Trading Range 22800 27000   



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 S1 S2 PIVOT R1 R2 

ADANIPORTS 251 245 262 268 279 

ASIANPAINT 1545 1501 1652 1695 1802 

AXISBANK 427 353 467 541 581 

BAJAJ-AUTO 2177 2091 2243 2329 2396 

BAJAJFINSV 5844 5579 6522 6786 7464 

BAJFINANCE 2822 2665 3176 3333 3687 

BHARTIARTL 404 370 442 476 513 

BPCL 313 302 340 351 378 

BRITANNIA 2390 2302 2567 2654 2832 

CIPLA 375 363 394 405 424 

COALINDIA 140 137 146 149 155 

DRREDDY 2591 2515 2696 2771 2877 

EICHERMOT 15189 14698 16320 16811 17941 

GAIL 67 65 72 74 79 

GRASIM 503 460 536 579 611 

HCLTECH 419 406 442 455 478 

HDFC 1542 1481 1663 1724 1846 

HDFCBANK 835 786 914 963 1042 

HEROMOTOCO 1593 1533 1727 1787 1921 

HINDALCO 104 101 111 115 122 

HINDUNILVR 1853 1804 1958 2007 2113 

ICICIBANK 341 325 358 375 392 

INDUSINDBK 327 219 483 591 747 

INFRATEL 123 108 163 178 218 

INFY 507 492 542 557 592 

IOC 85 83 88 90 93 

ITC 148 144 151 155 159 

JSWSTEEL 151 141 166 175 191 

KOTAKBANK 1088 1041 1208 1254 1375 

LT 875 850 925 949 999 

M&M 323 309 353 368 398 

MARUTI 5182 5059 5435 5558 5812 

NESTLEIND 12942 12502 13840 14280 15178 

NTPC 74 67 82 90 98 

ONGC 47 38 67 77 96 

POWERGRID 133 106 149 176 192 

RELIANCE 939 913 987 1014 1062 

SBIN 204 191 214 227 237 

SUNPHARMA 351 337 369 382 400 

TATAMOTORS 73 71 77 78 82 

TATASTEEL 273 266 283 291 301 

TCS 1627 1585 1670 1713 1756 

TECHM 561 545 586 601 627 

TITAN 874 844 951 981 1058 

ULTRACEMCO 3169 3086 3354 3437 3621 

UPL 300 283 332 349 381 

VEDL 70 68 74 77 81 

WIPRO 167 163 173 177 183 

YESBANK 43 28 65 80 103 

ZEEL 144 115 165 194 215 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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